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Disclaimer

Shield Mining Limited has prepared this presentation based on information available to it. No
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions contained in this presentation.

To the maximum extent permitted by law, none of Shield Mining Limited, its directors, employees or
agents, advisers, nor any other person accepts any liability, including, without limitation, any liability
arising from fault or negligence on the part of any of them or any other person, for any loss arising from
the use of this presentation or its contents or otherwise arising in connection with it.

This presentation is not an offer, invitation, solicitation or other recommendation with respect to the
subscription for, purchase or sale of any security, and neither this presentation nor anything in it shall
form the basis of any contract or commitment whatsoever.

This presentation may contain forward looking statements that are subject to risk factors associated
with the exploration, mining and production businesses. It is believed that the expectations reflected in
these statements are reasonable but they may be affected by a variety of variables and changes in
underlying assumptions which could cause actual results or trends to differ materially, including but not
limited to price fluctuations, actual demand, currency fluctuations, drilling and production results,
reserve estimations, loss of market, industry competition, environmental risks, physical risks, legislative,
fiscal and regulatory changes, economic and financial market conditions in various countries and
regions, political risks, project delay or advancement, approvals and cost estimates.

The information in this presentation that relates to exploration results is based on information compiled
by Mr Phil Fillis who is a member of the Australasian Institute of Mining and Metallurgy. Mr Fillis is a
geologist consulting to the company, with over 30 years experience as a geologist.

Mr Fillis has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity for which he is undertaking to qualify as a Competent Person as
defined in the 2004 edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr Fillis consents to the inclusion in the report of the matters based on
his information in the form and context in which it is used.
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Overview

* A gold/base metal company

o Listed on Australian Securities
Exchange as “SHX”

e A$2.9 million in cash (31/3/09)

» Selectively exploring in Mauritania

Share Structure
* 52 million ordinary shares issued
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One Year Share Price
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Our Board of Directors

 Alexander Burns - Chairman
 David Netherway — MD/CEO
« Bob Cornelius

 Schalk van der Merwe

Our Management

e Lex Graefe — CFO and Company
Secretary
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David Netherway — MD/CEQO

» Joined the Company on June 1st, 2006

 Australian mining engineer with over 30 years of experience, 15 of
which were spent in Africa, mainly Guinea and Ghana.

* Involved with the exploration, feasibility and construction of 4 operating
gold mines in West Africa:

Semafo Inc.- Kiniero Gold Mine, Guinea & Samira Hill, Niger
Ashanti Goldfields Ltd - Siguiri Gold Mine in Guinea
Golden Shamrock Mines Ltd - Iduapriem Gold Mine, Ghana

As CEO of Afcan Mining Corp. (TSX), developed the Tanjianshan Gold
mine in China and sold the company in 2005 to Eldorado Gold Corp. In
production in November, 2006 at 150,000 oz/year.

* Non executive director of: KazakhGold Group (LSE), GMA Ltd (AIM),
Orezone (TSX) , African Aura (TSX) and ex-director of Equigold (ASX)
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OUR HIGHLY EXPERIENCED TEAM

Phil Fillis — Exploration Director

 Highly experienced gold geologist

» Has found and delineated many mines

» Worked extensively in West Africa

» Consultant to Ashanti Goldfields for 7 years

Moctar Keita — Regional Manager, Geologist

« Mauritanian geologist — Nouakchott University, 1996

» Speaks fluent English, French, Arabic and local languages
» Worked for SNIM for 8 years in Mauritania

 Joined Shield in Jan 2007
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*
Mauritania

 Elections to be held 18 July, 2009

e Population — 2.9 million

e Transparent exploration and mining licence
application process

e One stop shop — Mining Cadastral Unit

* 3% royalty on gold

« 3 year income tax holiday then 25%

e Import duty exemption
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.
Mauritania Mining Sector

« Gold
 Redback Mining’s Tasiast mine In
oroduction at 230,000 oz/year Au
e Copper/gold

 First Quantum - Guelb Moghrein —in

production

e [ron Ore

« SNIM — In production at 11-12Mt/a

e Sphere Investments Ltd

- Guelb el Aouj DR Pellet Project
- Lebtheinia BF Pellet Project
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Our Licenses

Focusing on the most prospective licenses:

Granted licenses (all minerals including
uranium)

e 100% Shield — 2 licenses = 2209 km?

* 60% Shield — 1 license = 33 km?

e Country geological database being
evaluated for further exploration

targets to apply for
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Our Exploration Targets

 Well set up in country with established
office In Nouakchott

o 3 focused target areas
 Tijirt (near Tasliast Gold Mine —
35km)
o AKjoujt (near Guelb Moghrein mine)
e Saboussiri (south of the country)
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Tijirit Project

 look alike to Tasiast gold mine (35km to NW)

 flve robust coherent gold-in-soil anomalies
(up t01249 ppb Au) confirmed by trenching
(6 m @ 5.46 g/t Au.) and now confirmed by
drilling

o strike lengths of 1.0 — 2.2km

 |P geophysics confirms BIF association
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Tijirit Project — Drill Results

e 3275 metres of RC drilling in June-09
Best results:

6 metres @ 17.63 g/t Au (from 10m to 16m depth in
ERCA4)

6 metres @ 10.47 g/t Au (from 16m to 22m depth in
SRC10)

e 2 metres @ 24.90 g/t Au (from 56m to 58m depth in

SRC24)
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Tijirit Project
Eleanor North Plan
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Tijirit Project
Eleanor South Plan
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Tijirit Project
Sophie I
Geology
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Tijirit Project
Sophie Il
Geology
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Regional Targets
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Target Priorities

Priority Prospect Target Work programme
Sophie 3 Below low grade mineralised body. Deeper Drilling (120m)
Priority 1 Sophie 2 IAdditional structures & mineralised horizons IAdditional shallow drilling
IP anomalies Deep Drilling (120m)
Sophie 1
Priority 2 LTy Soil Anomaly Shallow Drilling (60 - 80m)

Eleanor West

Eleanor Far West

Nancy

Priority 3 Sophie Grid Low level/spot highs, Shield Soil Anomalies Infill soils, ground mag, IP, trenching thence drilling.
Lily East

Priority 4 Regional Low level/spot highs, Normandy Soil Anomalies Infill soils, ground mag, IP, trenching thence drilling.
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EL 236 Saboussiri

» Shield flew VTEM geophysics in Jan-08 and
Indentified a very strong coherent anomaly

*VTEM target ready to drill at Diaguili

* Cu/Au anomaly, drilled by BHP with 12 m @
1.76%Cu Including 8.8 m @ 4.02%Cu

*60% Shield JV with GMS S.A.
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EL448 Akjoujt Project

Tabrinkout Prospect

* close to Guelb Moghrein copper/gold mine
(33km)

 similar geochemical signature

e Site of old tungsten mine

« 1997 drilling by BGRM and Normandy/La
Source

 Shield rockchip samples up to 17g/t au.
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